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60 

ACTION OPIC-12 

INFO OCT-01 ARA-16 ISO-OO EB-11 /040W 

083948 

R 022106Z AUG 74 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 9667 


LIMITED OFFICIAL USE SANTIAGO 4608 

PASS OPIC 

E.O. 11652: N/A 
TAGS: EFIN, Cl 

SUBJECT: OPIC COVERAGE: SOCOMET LOAN TO CARBURO Y METALURGIA 

1. CARLOS TORRETTI, GENERAL MANAGER CARBURO Y METALURGIA, 

5. A., INFORMED EMBASSY THAT HIS COMPANY HAS REQUESTED 
CENTRAL BANK TO DECREE THAT PAYMENTS MADE BY CARBURO Y 
METALURGIA S.A. TO OPIC VIA EMBASSY TO COVER QUOTAS 3, 4 
AND 5 OF SOCOMET CREDIT BE IMPUTED AS PAYMENTS FOR QUOTAS 

6, 7, 8. IF CENTRAL BANK AGREES, BANCO DE TALC A WILL THEN 
BE ORDERED TO REMIT PAYMENTS IT IS HOLDING TO CANCEL 
QUOTAS 3, 4, 5. APPARENTLY, CARBURO Y METALURGIA HOPES 
BY THIS METHOD TO REALIZE ESCUDO SAVINGS. 

2. TORRETTI SAID CENTRAL BANK AND SOCOMET INC. AGREEABLE 
IN PRINCIPLE. TORRETTI ASKED WHETHER OPIC WOULD HAVE ANY 
OBJECTION. 

3. PLEASE ADVISE. 

POPPER 
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